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DIRECTOR'S REPORT

TO THE MEMBERS

Your Board of Directors have pleasure in presenting the 4" (Fourth) annual report of the Board
of Directors of your Company on the business and operations of your Company, tagether with
the audited financial statements for the year ended on 31 March, 2020.

1. COMPANY SPECIFIC INFORMATION

1.1 Financial Summary and Highlights

Your Company's financial performance for the year under review, along with previous
year's figures are given below:
(Figures in Rupees)

Particulars For the financial year | For the financial year
ended 31% March, ended 315 March,
2019 2020
Income 303,641,247 327,932,967
Less Expenses 251,917,017 266,808,277
" Profit/ (Loss) before tax |- 51,724,230 61,124 680
_Less: Tax Expenses 17,003,962 14.304.218
Income Tax of earlier years - -
w/off _ ]
__Exception Income o - -
_Exception expenditure : ey >
| Profit after Tax_ 34,720,268 46,820,472

APPROPRIATION

(Figures in Rupees)

Particulars For the financial year | Forthe financial year
ended 31° March, ended 31% March, 2020
2019 |
Balance at the beginning of 57,881,941 33,558,156
year
Transferred from Profit & Loss 3,47,20,268 46,820,472
statemenl
Tax on distribution of dividend
Transfer of Statutory Reserve (69,44,053) (9,364,094)
| Fund (As per RBI Guidelines) |
Balance carried lo Balance 3,25,58,156 71,014,534
sheet

1.2  Amount, if any, which the Board proposes to carry to any reserves (transfer to

reserves):

Your Company has transierred an amount of Rs. 9,364,084/- to Statutory Reserve
Fund (as per RBI Guidelines) under the Head Reserves and Surplus during th
ended 2019-2020,
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Dividend:

With a view to plough back the profits in the business of the Company, your Directors
do not recommend payment of any dividend during the financial year 2019-2020
under report.

Major events occurred during the year:

a) State of Company's Affairs:

Your Campany is a non-banking finance company registered with the Reserve
Bank of India and is primarily engaged in the business of providing Loan against
Properties /Commodities. It is imperative that the affair of our Company be
managed in a fair and transparent manner. This is vital to gain and retain the trust
of our stakeholders. There is no change in business of the company.

The Management has taken several steps to expand the business operations of
your Company by widening its business network across the country and have
opened various branches during the financial year 2019-2020.

b) Changes in The Nature of Business Activities:

Your Directors would like to inform that the Company is doing its regular business
without any deviation to other objects.

¢} Material Changes and Commitments Between 31%' March, 2020 And The
Date of this Report:

1. Due to certain unavoidable circumstances, Mr. Abhishek Goenka, Director of
the company, resigned from the board of the company through his resignation
letter dated 25" September, 2019. Your Board accepted his resignation at
the meeting held on 30" September, 2019, sincerely appreciating his for the
assistance and guidance provided by him to the Company.

2. Due to certain unavoidable circumstances, Ms. Bansi Mehta, Company
Secretary of the Company, resigned from the Position of Company Secretary
with effect from 06™ June, 2020. Your Board accepted her resignation at their
meeting held on 25" June, 2020, sincerely appreciating her contributions to
the Company during her association and the guidance and support rendered
/ provided by her to the Company.

3. Ms. Ankita Bhanushali was appointed as a Company Secretary of the
Company in the Board meeling held on 25" June 2020 with effect from 20"
June, 2020.
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1.5 Details of revision of financial statement or the Report:

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which these financial
statements relate and the date of this report.

2. GENERAL INFORMATION:

The Company is in the business of providing Loan against Properties / Commodities.

During the financial year ended on March 31, 2020, your Company's lotal income
increased to an amount of Rs. 327,932,967 /- from an amount of Rs. 303,641,247/-.

Further, due to increase in business activities and expansion in business, as demonstrated
by the increase in total income of your Company, the profit after tax of your Company also
increased to an amount of Rs. 46,820,472 /- as compared to profit after tax in the previous
year of an amount of Rs. 34,720,268/-.

The management of your Company has taken many positive steps during the year so as
to expand the business operations of your Company by widening its business network
across the country and have opened numerous branches during the financial year 2019-
2020.

CAPITAL AND DEBT STRUCTURE:

Authorised Share Capital: During the year under review, the authorised share capital of
your Company is Rs.132,50,00,000/-

Issued, Subscribed and Paid up Share Capital: During the year under review, the
issued, subscribed, and paid-up share capital of your Company is Rs. 95,27,77.760 /-.

3.1. Issue of equity shares with differential rights: The Company has not issued any
equity shares with differential rights.

3.2. Issue of Sweat Equity Shares: The Company has not issued any Sweat Equity
Shares.

3.3. Details of Employee Stock Options:

As per the decisions taken by the Board of Directors at their meeting held on 13"
March 2018 and in terms of the approval of the members granted in their Fifth Extra
Ordinary General Meeting held on 5% April 2018, the Employees' Stock Option Plan
of the Company was approved.

In pursuance of the aforesaid approval, your Board of Direclors have granted stock
options to some eligible employees of the Company as per the "IFSPL ESOP
Scheme”, as per the details below,
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SN Particulars of No. of Price  Options Vesting Vesting
Employees Options per Lapsed Period Commencement
granted  share
1 Prabhat 19,80,000 10 1980000 Not less Not vested
Chaturvedi than one
2 Shrikant 512500 10 0 year and
Ravalkar not more
3 Nitin Garg 256250 10 256250 than six
4 Sharad Vyas 275000 10 275000 Years from
TOTAL the date of
3023750 10  25,11,250 9grantof
oplions

3.4, Shares held in trust for the benefit of employees where the voting rights are
not exercised directly by the employees:

No shares of the Company are held in any trust for the benefit of the employees of
the Company.

3.5. Issue of debentures, bonds or any non-convertible securities:

Your Company has not issued any debentures, bonds or any non-convertible
securities.

3.6. Issue of warrants:
The Company has not issued any warrants during the financial year 2019-2020.

CREDIT RATING OF SECURITIES:

CARE Rating: A-; Stable/A2+ (Single A Minus; Outlogk: Stable/A Two Plus) for Rs. 300
crore bank facility.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND (IEPF):

During the financial year under review, the Company has no unclaimed dividend.

ans P,-“‘ %
I} IN A
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6. MANAGEMENT

6.1. Directors and Key Managerial Personnel:

Mr. Ashish Bhargava was appointed as a director of the Company on 8" November,
201@ and he continues as the director of your Company.

M/s Indium IV (Mauritius) Holdings Limited, a shareholder of the Company has
nominated Mr. Maninder Juneja as their Nominee Director on the Board of the
Company. The Company in regard to his appointment sought the approval from
Reserve Bank of India (RBI), which was granted by RBI vide their letter no.
DNBS.MRO.CMD.NO.2007 dated 28" June, 2019. Post such approval and pursuant
to provisions of Companies Act 2013, Mr. Maninder Juneja was appointed as the
Nominee Director of the Company by the Board of Directors of the Company at their
meeting held on 25™ July, 2019 and he continues as the Nominee director of your
Company.

6.2. Independent Directors:

Your Company, being a private limited company, was nat required to appaint
Independent directors under Section 149(4) of the Companies Act, 2013 and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014,

However, Mr. Sathyan David has been appointed as an Independent Director on the
board of Company for the period of 5 years and he meets the criteria for
independence as pravided in section 149(6) of the Companies Act 2012. Mr. Sathyan
David was appointed as an additional director (Non-Executive and Independent) of
the Company in the Board meeting held on 25th March 2019. His appointment was
regularised by the shareholders of the Company at their extra ordinary general

meeting held on 1st April, 2019,

6.3, Declaration by Independent Directors and statement on compliance of code of
conduct:

Mr. Sathyan David, was appointed as an independent director of your Company with
effect from 1% April, 2019. Your Company has obtained the necessary declaration
from Mr. Sathyan David with respect to his independence and Mr. Sathyan David
has complied with the Code for Independent Directors prescribed in Schedule IV 1o
the Act. Also an annual declaration with respect to his independence as per the Code
for Independent Directors as prescribed in Schedule |V to the Act has been obtained
dated 14" May, 2020.
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6.4, Board Meetings:

6.5.

During the financial year under review, the Board of Directors of your Company duly
met 12 (Twelve) limes, as per lhe following details:

SN | Date of Board Meeting Total number of Number of Directors
Directors present
1 | April 30, 2019 4 2
2 | May 24, 2019 "8 2
3 | June 03, 2019 3 3
4 |June 10,2019 | & D
5 |July25 2019 I 3 T
6 August 28, 2019 4 3
7 September 30, 2019 4 )
|8 | December 30, 2019 - 3 3
9 Jan'uary 10,2020 T = 3
10 | January 13,2020 o 3 3
11 | February 06, 2020 3 3
12 | March 19, 2020 3 2

The intervening gap between the two board meetings was within the period as
prescribed under the Companies Act, 2013.

The annual general meeting of the Company for the year 2019 was held on Monday,
30" September, 2019.

Committees:

1) Risk Management Committee :-

Your Company has the Risk Management Committee, the details of the meetings
of which Commitlee are as under:

SN

Name of the Member

Committee Meetings

Number of meetings the

member is entitled to attend

Number of
meetings attended

.| Mr. Aravind Shinde _

Shrikant Ravalkar,
_|CEQO&CRO
_| Mir. Gunjan Jain

Interim

Mr. Sudhir Dike

lo| & n

Mr. Kamleshkumar Shah

1

1

1

1

N.A

The Risk Management Commiltee Meeting was held on Wednesday, 29" January,
2020 at 11.30 a.m.
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2) Corporate Social Responsibility Committee :-

Your Company has Corporate Social Responsibility Committee, the details of the
meetings of which committee are as under:

SN Name of the Member Committee Meetings
Number of meetings the Number of
member is entitled to attend |meetings attended
1. | Mr. Maninder Juneja I I S b 1 i
2. | Mr.SathyanDavid | 1 s 1
3. | Mr. Ashish Bhargava _J - 1 E

The Corporate Social Responsibility Committee Meeting was held on Thursday,
March 19,2020 at 10.00 a.m,

Recommendations of Audit Committee:

Since there was no Audit Committee required to be constituted by the Board under
the Act therefore no such commiltee was constituted by the Board, hence no
recommendations were made.

Company’s Policy on Directors’ appointment and remuneration:

Your Company, being a private limited company, was not required to constitute a
nomination and remuneration committee under Section 178(1) of the Companies
Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules,
2014 and the stakeholder's relationship committee under Section 178(5) of the
Companies Act. 2013 and hence there is no policy on Directors’ appointment and
remuneration.

Board Evaluation:

Your Company, being a private limited company, was not required to give the
statement indicating the manner in which formal annual evaluation of the
performance of the Board, it's Committees and of individual directors has been
made.

Remuneration of Directors and Employees of Companies:

No remuneration was paid to any directors of the Company, other than the sitting
fees, for attending the board and / or committee meetings.

Further, none of the employees of the Company were paid the amount of

remuneration, which requires disclosure in the Director’s Report in terms of the
Companies Acl.

\a‘r sy
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6.10. Remuneration received by Managing /| Whole time Director from holding or
subsidiary company:

No remuneration was received by the managing director / whole time director of yvour
company from its holding or subsidiary company.

6.11. Directors’ Respensibility Statement:

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statements in terms
of Section 134(3)(c) of the Companies Act, 2013:

a) In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures:

b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates thal are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit and loss of the company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively,

6.12. Internal Financial Controls:

Your Company has proper and adequate system of internal control o maintain
commensurate with the size, scale and complexity of its operations which ensures
compliance with various policies, practices and statutes, and keeps the
organization's pace of growth and increase in complexity of aperations. It further
ensures that all assets are safeguarded and protected against loss from
unauthorized use or disposition and thal the transactions are authorized, recorded
and reported properly. Your Company has effective system in place for achieving
efficiency in operations, optimum and effective utilization of resources, monitoring
thereof and compliance with applicable laws.

The Board of Directors regularly review the internal control systems to ensure that it
remains effective and aligned with the business requirements.
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6.13. Frauds reported by the Auditor:

During the financial year under review there were no frauds reported by the auditors
under Section 143{12) of the Companies Act, 2013,

7. DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES:

7.1.  Report on performance and financial position of the subsidiaries,
associates and joint ventures:

Your Company has no subsidiaries, associates or joint ventures.

7.2. Companies which have become or ceased to be subsidiaries, associates
and joint ventures:

Your Company neither has a subsidiary, associate or joint venture nor any entity
has ceased to be subsidiary, associate or joint venture of your Company.

8. DETAILS OF DEPOSITS:

There were no deposits accepted by the Company during the financial year under review,
requiring disclosure or reporting under Chapter V of the Companies Act, 2013,

9. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

Your Company is a NBFC duly registered with Reserve Bank of India and is primarily
engaged in the business of providing Loan against Properties / Commaodities, therefore
the provisions of Section 186 of the Companies Act 2013 are not applicable to your
Company.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

Your Company has entered into transactions with related parties in the ordinary course of
its business, However, none of these falls under the purview of the provisions of section
188 (1) of the Companies Act, 2013 because they have taken place in ordinary course of
business and are al an arm’s length basis.

Also, there are no materially significant related party transactions during the year under
review made by the Company with Promoters, Directors, or other designated persons
which may have a potential conflict with the interest of the Company at large. Thus,
disclosure in Form AOC-2 is not required. However, the disclosure of transactions with
related party for the year, as per Accounting Standard-18 Related Party Disclosures is
given in Note no 23 to the Balance Sheet as on 31° March, 2020,
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11. CORPORATE SOCIAL RESPONSIBILITY (CSR) INITIATIVES:

The profits of your Company during the financial year 2019-2020 have exceeded the
threshold for the applicability of the provisions of Corporate Social Responsibility and
accordingly your Company is required fo constitute a Corporate Social Responsibility
Committee as per provisions of Section 135 of the Companies Act, 2013 and Rules made
thereunder.

The CSR committee has been formed by your Company and the CSR policy has been
prepared in accordance with Schedule VI of the Companies Act 2013 which indicates the
CSR activities, list of CSR programs or projects.

Your Company has contribuled amount of Rs. 4,40,000/- (Rupees Four lakh forly
thousand only) with in accordance with the requirements of Section 135 of the Companies
Act, 2013 and with Rule 3(2) of Companies CSR Rules, 2014 Annexure [l to the report
is attached.

12. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows:

(A) Conservation of energy:

Energy Conservation measure is laken, and adequate care is taken to minimize the
use of electricity and the energy conservation is done by making the optimum use
of resources.

(B) Technology absorption:

The Company has not imperted any technology and hence the question of ils
absorption does not arise,

(C) Foreign exchange earnings and Oulgo;

Foreign Exchange Earnings — NIL
Foreign Exchange Outgo — NIL

13. RISK MANAGEMENT:

Your Board of Directors have identified the requisite elements of risk, which in the opinion
of the Board may threalen the existence of the Company and have taken suitable recourse
action for the same. Risk Management policy has been adopted in accordance with
provisions of Act. The Risk Management Caommittee was constituted, and the Committee

meel once during the year.

2
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DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM:

Details of establishment of vigil mechanism for directors and employees are not applicable
lo your Company as il is nol covered under Section 177(9) of the Companies Act, 2013,

MATERIAL ORDERS OF JUDICIAL BODIES /REGULATORS:

There is no such order passed by the Regulators / Courts / Tribunals impacting the going
cancern status of the Company and / or company's operations in future during the financial
year under review.

AUDITORS:

Statutory Auditors:

M/s. Khimji Kunverji & Co. LLP, Chartered Accountant (ICAl Firm Registration No.
105146W), Statutory Auditors of the Company were appointed as Statutory Auditor of the
Company for a period of 5 (five) years, to hold office from the conclusion of 2nd Annual
General Meeling until the conclusion of 7th Annual General Meeting, Their appointment
was subject lo ratification by the Members al every subsequent AGM. However, pursuant
to the amendments made to Section 139 of the Companies Act, 2013 by the Companies
(Amendment) Act, 2017 effective from May 7, 2018, the requirement of seeking ratification
of the Members for the appointment of the Statutory Auditors has been withdrawn from the
Acl.

Auditors' Report:

The observations of Auditors in their reporl read with notes to the accounts are self-
explanatory.

Internal Auditors:

Ram Agarwal & Associates, Chartered Accountants, having registered office at Unit no:
401, Hub Tewn Viva, Western Express Highway, Shankarwadi Jogheshwari (E), Mumbai-
400080 is the Internal Auditor for your Company.

SECRETARIAL AUDIT REPORT:

Your Company, being an unlisted private limited company, the provisions under Seclion
204 of the Companies Act, 2013, relating to Secretarial Audit Report are not applicable to
your Company.

EXPLANATIONS IN RESPONSE TO AUDITORS' QUALIFICATIONS:

The Auditors Report does not contain any qualification. reservation or adverse remark on
the financial statements for the year ended 31 March, 2020.
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COMPLIANCE WITH SECRETARIAL STANDARDS:

Your Company has complied with the secretarial standards, as applicable, to the
Company.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC):

During the financial year under review, the Company has not initiated any process or made
any application under Insolvency and Bankruptcy Code, 2016,

FAILURE TO IMPLEMENT ANY CORPORATE ACTION:

Your company has not failed to complete or implement any corporate action within the
specified time limit as prescribed.

ANNUAL RETURN:

The extract of the Annual Return in form MGT-9 for the financial year ended 31% March,
2020, which forms part of this report, is annexed herewith as Annexure |.

OTHER DISCLOSURES:

There are no further disclosures which your Company intends to make.

ADDITIONAL DISCLOSURES UNDER LISTING REGULATIONS:

Since your Company is an unlisted private company, requirement of additional disclosure
under listing regulations is not applicable.

DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has in place a Prevention of Sexual Harassment policy in line with the
requirements of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition and Redressal) Act, 2013. An Internal Complaints Committee has been set up
to redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy.

The Company is committed to provide a safe and conducive work environment to its
employees. During the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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PART Il: OTHER REQUIREMENTS:

26. APPROVAL OF THE REPORT:

As per the provisions of Sub-section (3) of section 179 of the Act, the Board of Directors
of your Company have approved the financial stalements of your Company for the financial
year 2018-2020 and this Report, by way of resolutions passed at the meeting of the Board
dated 11" September, 2020.

27. SIGNING OF THE REPORT:

As per the Section 134(6) of the Companies Act, 2013, the Board's report and any
annexures thereto under sub-section (3) shall be signed by the Mr, Maninder Juneja and
Mr. Ashish Bhargava, Directors of your company and they are authorised by the Board
through the resolution passed on 11" September, 2020.

28. DISSEMINATION:

28.1. Right of Members to have Copies of the Report:

A copy of the Report along with the financial statement and the Auditor’'s Report shall be
sent, in electronic form, to every member of the Company.

28.2. Placing of the Report on the Website:

The company shall place this report on its website being H1l1 - dindnyiinee s com,

28 FILING AND SUBMISSION OF THE REPORT:

Being an unlisted private limited Company, there is no requirement for your Company to
file the resolution of the board approving this Report and the financial statements with the
office of the Registrar of Companies. Further, your company being an unlisted private
company, there is no requirement for the Company to file its financial statement together
with a copy of this Report, with any stock exchange.
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30. ACKNOWLEDGMENT:

Your Directors wish to place on record their appreciation for the co-operation and sincere
support extended by the shareholders, various authorities. banks. dealars and vendors
and members during the year under review.

The Directors also acknowledge with gratitude the dedicated efforts and valuable
contribution made by all the employees of the Company.

For and on behalf of the Board of
Infinity Fincorp Solutions Private Limited

Date: 11/09/2020 Maninder Singh Juneja
Place: Mumbai Director
DIN: 02680016
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ANKEXURE |

FOIM NG, MGT-Y

EXTRACT OF ANNUAL RETURN

S on the financial year endad on 315 March 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Cempanics
(Management and Administration) Rules. 2014]

LIREGISTRATION AND OTHER DETAILS:

i. CIN UBHOAONIHZ2G1GPTC287488

i Registration Date 07112016
Name of the Corapany Infinity Fincorp Solutions Private Limited

v Category / Sub-Category of the Company Limited By Shares / Indian ?\_!or"\-v
Company Government Company

v Address of the Registered effice and 5038, € nleo Peint Andbert Koda Roud, 1
contact dotails MNagar. Meailaan Fast, Mumbai - 400069

0 Wheller listed compiny NO
vii.  Namie, Address aind Contact details of  Karvy Computershare Frivate Limited
Ragistrar and Transter Agent, if any 7, Hallmark Business Plaza, Sant
Pnyanashwar Marg, Off Bandra Kurla
Complex, Bandra East, Mumbai-400051

Il PIRINCIPAL BUSINESS ACTIVITIES OF THE COMPARY

Allthe business aclivitics contributing 10% er more of the lotal Wwrnover of the company
shull be staiod:

S Narne and Deseription of NIC Code of the Y to total turnovey
Mo, inain products / seivices Producif service of the company
1 Finance Service Aclivilies excapt
iInsurance and pension funding K6A4G20
acliviliey

INFINITY FINCORP SOLUTIONS PVT. LTD.
CIN : UBS999MH2016PTC287488

Registered & Corporate Office: 503, Centre Point, Andheri Kurla Road, Chakala, Andheri (East), Mumbai 400 059.
Tel: +971 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com




O~ INFINITY

FINCORP SOLUTIONS

SANKALP AAPKA, SAATH HUMARA

lll. PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. Name and Address CIN/GLN = Holding/ % of Applicable
No. Of The Company Subsidiary shares Section
[Associate held
1. Indium IV (Mauritius) NA Holding 88.34 2(46)

Holdings Limited

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity

i. Category-wise Share Holding

No. of Shares held at the beginning of the year  No. of Shares held at the end of the year Yo
Si:z%t;%:rfs Demat Physical Total _;ﬁg’ Demat Physical Total 'E"; t(;fl ?:lar::,'!
Shares Shares teye
A. Promoter
1) Indian -
a) Individiial! HUF il 1 1 0.001 il 1 1 | 9.001 0.0t
b) Central Govl Nil Nil Nil Nil il Nil Nil Nil il
c) Slate Govi(s) Nil Nil Nil Nil il Nil Nil Nil il
d} Bodies Corp il NIl Nil Nil Nil Nil it il il
e) Banks/Fl il Nil Nil Nil Nil Nil il Nl Nil
f) Any Other Nil il Nil Nil Nil Nil Nil Nil Nil
Sub-total(A)(1):- Nil 1 1 0.001 Nil 1 1 0.001 Nil
2) Foreign Nil Nil Nil Nil Nil Nil il Nil
g) NRIs- Nil Nil Nil il Nil Nil Nil Nil
Individuals
h) Other- Nil Nil Nil Nil il Nil il NIl
Individuals )
1) Bodies Corp. 8,41,66,66 Nil 8,41,66,665 88.338 8,41,66,66 Nil 8,41,66,665 88.338 -
5 5
j) Banks / Fl Nil Nil il Nil Nil Nil Nil Nil il
k) Any Other.... Nil Nil Nil Nil Nil Nil Nil Nil il
Sub-total (A)(2):- 8,41,66,66 Nil 8,41,66,665 88,338 B8,41,66,66 Nil 8,41,66,665 88.338 -
5 5
Total (A)(1)+(A)(2) B41,66,665 1 841,66,666  88.33 B841,66,665 1 841,66,666 B8.339 -
9

B. Public
Shareholding
1. Institutions

ajMutual Funds il il Nil Nil Nil il Nil Nu
b) Banks /FI Nl Nil Nil Nil Nil Nil Nil N
¢) Central Govt il Nil Nil il Nil Nil Nil Nl
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d) Slate Govl(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil
2) Venlure Nil Nil Nil Mil Nil Nil il Nil Nil
Capital Funds
f) Insurance il Nil NIt Nil Nil Nil Nil Nil Nil
Companies
g) Flls Nt Mit Nil Nil Nil il Nl Nil il
h) Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil
Venlure
Capital Funds
i) Others (specify) Nil Nil Nil Nil Nil Nil il Nil Nil
Sub-total (B)(1) Nil Nil Nil Nil Nil Nil Nil Nil Nil
2. Non Nil 1,11,11,110 1,11,11,110 11.661 Nil 1,11, 11,110 1,11,11,410 11.661 Nil
Institutions

a) Bodies Corp.
(1) Indian

(i) Overseas
a) Individuals

(i) Individual

shareholders il Nil Nil Nl il Nil Nil Nil Nii
holding nominal

share capital

upto Rs, 1 lakh

(ii} Individual il Nil Nil Nil Nil Nil Nil Nil Nil
shareholders

holding nominal

share capital in

excess of Rs 1

lakh
b) Olhers(Specify Nil il Nil Nil Nil Nil il Nil Nil
)
Nil 1,111,110 1111111 11.66 Nil 1,111,171 111,111 11.661 Nii
Sub-total (B)(2) 0 0 1 0 0
Nil 1,11,11,110 1,11,11,110 11.661 Nil 1,111,111 111,111,117 11.861 Nil
Total Public 0 0
Shareholding
(B)=(B)(1)+ (B}2)
. Shares held by il Nil il il Mil Nil Nil Nil Nii
Custodian for
GDRs & ADRs
Grand Total 8,41,66,66  1,11,11,110 9852777,76 100 8,41,66,66 1,11,11,110 9527,77,76 100 Ni
(A+B+C) 6 6
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% change i
Sharehelding at the end of the year e oA

of the year shareh_olding
No.of % oftotal  %of No.of % oftotal %of Shares tﬁ:’”:gr
Shareholder's Shares  Shares of Shares Shares Shares of Pledged/ y
SN Name the Pledged | the encumbered
company encum- company to total
bered to shares
total
shares
1 Abhishek 1 0.001 Nil 1 0.001 Nil Nl
Goenka
2 Indium Mauritius  8,41,66,665 88.338 Nil  8.41,66,665 88.338 Nil Nil
Holdings Private
Limited
Total 8,41,66,666 88.339 Nil  8,41,66,666 88.339 Nil Nil
ii.Change in Promoters’ Shareholding (please specify, if there is no change)
Shareholding at the Change in shareholding during the year Cumulative
SN beginning of the year Shareholding during
- the year
No. of % of total Date Reason Increase / No. of % of total
shares shares of decrease shares shares of
the in share- the
company holding company
1 Atthe beginning 84166666 83339 - - 84166666 88.339
of the year
2 Additions -
During the Year -
3 At the End of 841,666,666 88.339 841,66,666 88.330

the year
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Secured
Loans Unsecured Dieisestis Total
excluding Loans e Indebtedness
Particulars deposits
Indebtedness at the beginning of the
Finaneial Year L B L
199.80.29 434 - - 199,80,29 434
i) Principal Amount o
i) Interest due but not paid ] __- ) ] 4
34.30.396 - - 34.30.396
i) Interest acerued but not due
Total (i+ii+iii) 20,01,459,830 Nil Nil 20,01,459,830
Change in Indebtedness during the
Finanecial Year _
10.34.05.557 - - 10.34.05.557
Addition
(88.02.22.125) - - (88,02.22,123)
(Reduction)
Net Change (77,48,16,568) Nil Nil (77,48,16,568)
Indehtedness at the end ol the
Financial Year
i) Principal Amount 1.22.37.53.389 ) n 1.22.37.53.389
i) Interest due but not paid > = .
iii) Interest acerued but not due Tniag ) BRI
Total (i-+i+iii) 1,22,66,43,262 Nil Nil 1,22,66,43,262
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VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

SN Particulars of Remuneration Key Managerial Total
Personnel Amount

1. Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,

1961
(b) Value of perquisites u/s 17(2) Income- Nil Nil
tax Act, 1961
(c) Profits in lieu of salary under section Nil Nil
17(3) Income- tax Act, 1961
2. Stock Option Nil Nil
3. Sweat Equity Nil Nil
4. Commission
- as % of profit Nil Nil
- others, specify...
5. Others, please specify Nil Nil
6. Total (A)
Ceiling as per the Act Nl N

B. Remuneration to other directors: N.A

Particulars of Remuneration Name of Total
Director Aot Amount
Independent Directors Mr. Sathyan
David
- Fee for attending board (Independent 12,00,000 12,00,000
committee meetings Director)
- Commission Nil Nil Nil
- Others, please specify Nil Nil INil
Total (1) 12,00,000 12,00,000

Other Non-Executive Directors
- Fee for attending board

committee meetings MNil Nil Nil

- Commission Nil Nil Nil

- Others, please specify Nil Nil Nil

Other Directors Nit- Nil
i J;’
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Particulars of Remuneration Name of Airiciit Total
Director Amount
Total (2) Nil Nil Nil
Total (1) + (2) 12,00,000 12,00,000

Ceiling as per the Act

C. Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD

SN Particulars of Remuneration

1. Gross salary

Key Managerial Personnel
CEO Company CFO Total
Secretary

(a) Salary as per provisions contained in section N.A 382831 N.A 382831
17(1) of the Income -tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax N.A Nil N.A Nil
Act, 1861 N.A Nil N.A  Nil
(c) Profits in liew of salary under section 17(3)
Income-tax Act, 1961
2. Stock Option N.A N.A NA  NA
3. Sweat Equity N.A N.A ~N.A N.A
4, Commission N.A N.A N.A N.A
- as % of profit
- Others, specify. ..
5. Others, please specify N.A N.A N.A N.A
6. Total N.A 382831 N.A 382831

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Penalty/ = Authority = Appeal
the description  Punishment/ [RD made. If
companies Compounding INCLT/ any(give
Act fees imposed Court] details)
A. Company
Penalty N.A N.A N.A N.A N.A
Punishment N.A N.A N.A N.A N.A
Compounding N.A N.A N.A N.A N.A
B. Directors
Penalty N.A N.A N.A N.A N.A
Punishment N.A N.A N.A N.A N.A
Compounding N.A N.A N.A N.A N.A

INFINITY FINCORP SOLUTIONS PVT. LTD.
CIN : UB5999MH2016PTC287488
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Form No. AOC-2

ANNEXURE II

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's

length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis — None

SN Particulars Details
(a) | Name(s) of the related party and nature of relationship N.A
(b) | Nature of contracts/arrangements/transactions N.A

(c) | Duration of the contracts / arrangements/transactions N.A
(d) | Salient terms of the contracts or arrangements or transactions including the N.A

value, if any — —

_(e) | Justification for entering into such contracts or arrangements or transactions N.A
(f) | date(s) of approval by the Board N.A
(g) | Amount paid as advances, if any N.A
(h) | Date on which the special resolution was passed in general meeting as

required under first proviso to section 188 N.A
2. Details of material contracts or arrangement or transactions at arm’s length basis

| SN [ Particulars ] L Details

[ (a) | Name(s) of the related party and nature of relationship N.A |

| (b) | Nature of contracts/arrangements/transactions N.A

' (c) | Duration of the contracts / arrangements/transactions N.A

| (d) | Salient terms of the contracts or arrangements or transactions including the N.A

g value, if any

i (e) | date(s) of approval by the Board - N.A |

I N.A

| () _| Amount paid as advances, if any

For and On Behalf of Board
INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

bt

MANINDER SINGH JUNEJA ASHIS RGAVA
Director Director_—

DIN: 02680016 DIN: 02574919

Date: 11" September, 2020 pm—

Place: Mumbai oo Vg,

INFINITY FINCORP SOLUTIONS PVT. LTD. | |

CIN : U65999MH2016PTC287488 \%
WY AN
Registered & Corporate Office: 503, Centre Point, Antiheri Kisffa Road, Chakala, Andheri (East), Mumbai 400 059.

Tel: +91 22 40356600 | info@infinityfincorp.com 1 www.infinityfincorp.com
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Annexure |l

Annual Report on the CSR activities pursuant to Section 135 of the Companies Act, 2013
(“the Act”) read with the Companies (Corporate Social Responsibility Policy) Rules, 2014

1. A brief outline of the Company’s CSR policy

The Company believes that CSR is a process by which an organization thinks about its
relationships with the stakeholders and integrates its economic, environmental and social
objectives in such a manner that it will contribute for the social good.

The Company’s CSR initiatives have an underlying rationale of ‘benefitting the community at
large’. The Company is focussed on identifying the communities/beneficiaries of the
projects. and understanding their needs. The Company has adopted the CSR Theme of
working on Eradicating hunger, poverty and malnutrition, [“promoting health care including
preventive health care) 'and promoting education, including special education and
employment enhancing vocation skills.

The Company has adopted a CSR Policy in compliance Wlth the provisions of the Act. and the
same is

placed on the Company’s website and can be accessed through the following link: -
https:/fwww.infinityfincorp.com/docs/infinity-C5R-Policy. pdf

The projects undertaken are within the broad framework of Schedule VII of the Act.
2. Composition of CSR Committee: The composition of the Committee is as follows:
1. Mr. Maninder Juneja - Director
2. Mr. Sathyan David - Independent Director
3. Mr. Ashish Bhargava - Director

3. Average net profit of the Company for last three financial years: Rs. 2,19,58,605/-

4. Prescribed CSR Expenditure (2% of the amount as in Sr. No. 3 above): Rs. 4,39,172/--
(Rupees Four Lakh thirty nine thousand one hundred and seventy two only).

5. Details of CSR spend for the financial year:

a) Total amount to be spent for the financial year: Rs. 4,40,000/- (Rupees Four lakh forty
thousand only).

b) Amount unspent: NIL

c¢) Manner in which the amount spent during the financial year is detailed below:

INFINITY FINCORP SOLUTIONS PVT. LTD.
CIN : UB5959MH2016PTC287488

Registered & Corporate Office: 503, Centre Point, Andheri Kurla Road, Chakala, Andheri (East), Mumbai 400 059.
Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com
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Sr. | CSR Sector | Projects or Amount (1) Amou | Cumulativ | Amount
No | projector | in programs .| outlay nt e spend:
activity which (1) Local (budget) spent | expenditur | Director
identified | the area or project or on e upto the | through
Projec other program the reporting Implementi
tis (2) Specify wise proje | period ng Agency
covere the cts or
d state progr
and am
district
where
projects
or
program
s was
underta
ken
1. Eradicatin | Health | Chowpatty- Rs.4,40,00 Direct Rs.4,40,00 | Rs.4,40,000
g Hunger, Mumbai 0/- Rs.4,40,000/- | 0/- /-
Poverty Shri
and Chaitanya
Malnutriti Seva trust
on

6. In case the Company has failed to spend the two per cent of the average net profit of the
last three financial years or any part thereof, the Company shall provide the reasons for not
spending the amount in its Board Report.

All the funds allocated for CSR were completely utilised for above identified projects for the
betterment of society and there are no unitised amounts

7. The CSR Committee affirms that the implementation and monitoring of CSR Policy, are in
compliance with CSR objectives and CSR policy of the Company.

For and on behalf of the Board
Infinity Fincorp Sojutions Private Limited

A

Chairperson of CSR Committee ot oy T
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Annexure |l

Annual Report on the CSR activities pursuant to Section 135 of the Companies Act, 2013
(“the Act”) read with the Companies (Corporate Social Responsibility Policy) Rules, 2014

1. A brief outline of the Company’s CSR policy

The Company believes that CSR is a process by which an organization thinks about its
relationships with the stakeholders and integrates its economic, environmental and social
objectives in such a manner that it will contribute for the social good.

The Company’s CSR initiatives have an underlying rationale of ‘benefitting the community at
large’. The Company is focussed on identifying the communities/beneficiaries of the
projects. and understanding their needs. The Company has adopted the CSR Theme of
working on Eradicating hunger, poverty and malnutrition, [“promoting health care including
preventive health care) 'and promoting education, including special education and
employment enhancing vocation skills.

The Company has adopted a CSR Policy in compliance Wlth the provisions of the Act. and the
same is

placed on the Company’s website and can be accessed through the following link: -
https:/fwww.infinityfincorp.com/docs/infinity-C5R-Policy. pdf

The projects undertaken are within the broad framework of Schedule VII of the Act.
2. Composition of CSR Committee: The composition of the Committee is as follows:
1. Mr. Maninder Juneja - Director
2. Mr. Sathyan David - Independent Director
3. Mr. Ashish Bhargava - Director

3. Average net profit of the Company for last three financial years: Rs. 2,19,58,605/-

4. Prescribed CSR Expenditure (2% of the amount as in Sr. No. 3 above): Rs. 4,39,172/--
(Rupees Four Lakh thirty nine thousand one hundred and seventy two only).

5. Details of CSR spend for the financial year:

a) Total amount to be spent for the financial year: Rs. 4,40,000/- (Rupees Four lakh forty
thousand only).

b) Amount unspent: NIL

c¢) Manner in which the amount spent during the financial year is detailed below:

INFINITY FINCORP SOLUTIONS PVT. LTD.
CIN : UB5959MH2016PTC287488

Registered & Corporate Office: 503, Centre Point, Andheri Kurla Road, Chakala, Andheri (East), Mumbai 400 059.
Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com
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Sr. | CSR Sector | Projects or Amount (1) Amou | Cumulativ | Amount
No | projector | in programs .| outlay nt e spend:
activity which (1) Local (budget) spent | expenditur | Director
identified | the area or project or on e upto the | through
Projec other program the reporting Implementi
tis (2) Specify wise proje | period ng Agency
covere the cts or
d state progr
and am
district
where
projects
or
program
s was
underta
ken
1. Eradicatin | Health | Chowpatty- Rs.4,40,00 Direct Rs.4,40,00 | Rs.4,40,000
g Hunger, Mumbai 0/- Rs.4,40,000/- | 0/- /-
Poverty Shri
and Chaitanya
Malnutriti Seva trust
on

6. In case the Company has failed to spend the two per cent of the average net profit of the
last three financial years or any part thereof, the Company shall provide the reasons for not
spending the amount in its Board Report.

All the funds allocated for CSR were completely utilised for above identified projects for the
betterment of society and there are no unitised amounts

7. The CSR Committee affirms that the implementation and monitoring of CSR Policy, are in
compliance with CSR objectives and CSR policy of the Company.

For and on behalf of the Board
Infinity Fincorp Sojutions Private Limited

A

Chairperson of CSR Committee ot oy T
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INDEPENDENT AUDITOR’S REPORT

To the Members of Infinity Fincorp Solutions Private Limited
Report on the Audit of the Financial statements

Opinion

We have audited the financial statements of Infinity Fincorp Solutions Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2020, the statement of Profit and Loss, the statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (herein after referred to as ‘Financial
statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit, and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 35 of the financial statement, as regard to the management evaluation of
COVID-19 impact on the future performance of the Company. Our opinion is not modified in respect of this
matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Company’s annual report but
does not include the financial statements and our auditors’ report thereon. The other information is
expected to be made available to us after the date of this auditor's report. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

When we read the other Information and if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charges with governance.
o
( CHARTERED )o

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India {'COUNTANTS))‘:
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Management’s Responsibility for the Financial statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Company’s management and Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of our audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of directors.

ARTERED o

oumr«ms},.’:
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4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2”.

g) Reporting requirement pursuant to Section 197 of the Act related to managerial remuneration is not
applicable considering the Company is a Private Limited Company.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 30 to the financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts — Refer Note 28 to the financial statements.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The disclosure in the financial statements regarding holdings and well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been
made in these financial statements since they do not pertain to the financial year ended March
31, 2020.

For Khimji Kunverji & Co LLP
Chartered Accountants
Firm's Registration No.: 105146W/W100621

Digitally signed

KAMLESH by KAMLESHR

JAGETIA
R JAGETIA Date:2020.09.11

21:18:48 +05'30'
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Kamlesh Jagetia

Partner

Membership No : 139585

UDIN No.: 20139585AAAABB2491
Place: Mumbai

Date: September 11, 2020
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Khimji Kunverji & Co LLP

Chartered Accountants

Annexure 1 to the Independent Auditor’s Report of even date on the financial statements of Infinity
Fincorp Solutions Private Limited.

i) a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) According to the information and explanation given to us, all the fixed assets have been
physically verified by the management. As informed, no material discrepancies were
noticed on such verification.

¢) The Company does not hold any immovable properties accordingly clause related to
immovable property of the Order is not applicable to the Company.

i) According to the information and explanations given to us, the Company does not hold any
inventory or securities as stock in trade. Accordingly, clause 3(ii) of the Order is not applicable
to the Company.

iiii) According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under Section 189 of the Act. Accordingly, the provisions of
clause 3 (iii) of the Order is not applicable to the Company.

iv) According to the information and explanations given to us, the Company has not granted any
loans covered, made any investments or provided any guarantees and securities under Section
185 and Section 186 of the Act. Accordingly, paragraph 3(iv) of the Order is not applicable to
the Company.

v) According to the information and explanations given to us, the Company has not accepted any
deposits from the public covered under Section 73 to 76 of the Companies Act, 2013.
Accordingly, paragraph 3(v) of the Order is not applicable to the Company

vi) According to the information and explanations given to us, the Company is not required to
maintain any cost records prescribed by the Central Government under sub-section (1) of
Section 148 of the Act.

vii) (a)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Goods & Service Tax and other material statutory dues
have been generally regularly deposited during the year by the Company with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees’ State Insurance, Income-tax, Goods &
Service Tax and other material statutory dues were in arrears as at March 31, 2020 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of income-tax, Goods and Service Tax and other material statutory
dues that have not been deposited with the appropriate authorities on account of any

dispute.
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Khimji Kunverji & Co LLP

Chartered Accountants

viii)  According to the information and explanations given to us and on the basis of examination of
relevant records, the Company has not defaulted in repayment of any dues from financial
institution or bank or debenture holders as at the Balance Sheet date.

ix) According to the information and explanations given to us, the Company has applied money
raised by way of term loans for the purpose for which those were raised. The Company did not
raise money by way of initial public offer or further public offer (including debt instruments)
during the year.

X) According to the information and explanations given to us by the management, we report that
no fraud by the Company or no fraud on the Company by the officers and employees of the
Company has been noticed or reported during the period.

xi) According to the information and explanations to us, the Company being a Private Limited
Company, the provisions of Section 197 read with schedule V to the Act, pertaining to
managerial remuneration, are not applicable to the Company.

Xii) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Therefore, the provisions of clause 3(xii) of the order are not applicable
to the Company.

Xiii) According to the information and explanations given to us, the Company being a Private
Limited Company, the provisions of Section 177 read with Rule 6 of Companies (Meetings of
Board and its Powers) Rules, 2014 are not applicable to it. According to the information and
explanation given to us and representation made by the management, the transactions with
related parties entered into by the Company, disclosures whereof are made as per applicable
Accounting Standard, are in compliance with the provisions of Section 188 of the Act.

Xiv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the Order is not applicable to the Company

XV) According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with him as referred to in
Section 192 of the Act. Accordingly, paragraph 3(xv) of the Order is not applicable to the
Company.

Xvi) The Company is registered under section 45-l1A of the Reserve Bank of India Act, 1934 and
certificate of registration has been obtained by the company.

For Khimji Kunveriji & Co LLP
Chartered Accountants
Firm's Registration No.: 105146W/W100621
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Khimji Kunverji & Co LLP

Chartered Accountants

Annexure 2 to the Independent Auditors’ Report of even date on the Financial Statements of Infinity
Fincorp Solutions Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act
Opinion

We have audited the internal financial controls with reference to financial statements of the Infinity Fincorp
Solutions Private Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion considering the nature of business, size of operation, organizational structure and test of
controls performed by us, the Company has in all material respect, an internal financial controls with
reference to financial statements which are operating effectively as at March 31, 2020 considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. However, the Company
needs to strengthen the documentation of identified risk & mitigating controls with respect to key
processes to make it commensurate with the size of the Company and nature of its business.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAl”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements are established and maintained and
whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financials statements.
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Chartered Accountants

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial controls with reference to financial statements is a process designed by the
Company to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes those
policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Further, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate owing to changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Khimji Kunverji & Co LLP
Chartered Accountants
Firm's Registration No.: 105146W/W100621
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infinty Fincorp Solutions Private Limited
Financial Statement for the Year Ended 31st March 2020
Balance Sheet

As at As at
Particulars Note No. 31st March 2020 315t March 2019
Rupees Rupees
1. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share capital 2 95,27,77,760 95,27,77,760
(b) Reserves and surplus 3 31,10,28,154 26,42,07,679
1,26,38,05,914 1,21,69,85,439
{2) Non current llablilities
(a) Long term borrowings 4 48,92,17,425 60,22,99,027
(b) Long term provisions 5 5,89,951 2,73,687
48,98,07,376 60,25,72,714
(3) Current llabilities
(a) Short term borrowings 4 35,00,00,000 1,11,66,00,000
(b) Other current liabilities 6 41,45,89,647 31,25,29,247
(c) Short term provisions 5 1,15,45,969 76,78,417
77,61,35,616 1,43,68,07,664
TOTAL 2,52,97,48,906 3,25,63,65,817
1l. ASSETS
(1) Non current assets
(a) Property, Plant and Equipment
(i) Tangible assets 7 24,62,917 20,48,450
() Intanglble assets 7 48,41,776 41,01,205
(b) Deferred tax assets {net) 8 26,30,447 18,34,663
(c) Long term loans and advances 9 1,37,43,62,123 70,67,84,961
1,38,42,97,263 71,47,69,279
{2) Current assets
(a) Current investments 10 - 25,01,30,960
(b) Cash and bank balances 11 31,85,69,502 18,45,06,862
(c) Short term loans and advances 9 80,21,58,793 2,07,78,73,413
(d) Other current assets 12 2,47,23,348 2,90,85,303
1,14,54,51,643 2,54,15,96,538
TOTAL 2,52,97,48,906 3,25,63,65,817
Significant Accounting Policies 1

The accompanying notes form an integral part of the Financial Statements

For Khim/i Kunverjl & Co LLP
Chartered Accountants
Firm's Reglstration No.: 105146W/W100621
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Ashish Bhargava
Director
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Infinty Fincorp Solutions Private Limited
Finandal Statement for the Year Endad 31st March 2020

Statement of Profit and Loas
Year ended Year ended
Particulars Note No. 315t March 2020 31st March 2019
Rupees Rupeas

I. Revenue from operations 13 30,63,53,175 29,51,31,652
II. Other Income " 2,15,79,792 85,09,595
11l. Total Revanue 32,79,32,967 30,35,41,247
IV. Expenses
Employee benefits expense 15 6,22,27,148 5,24,29,750
Finance costs 16 14,82,77,197 14,35,48,309
Depreclation and amortisation 7 25,21,263 12,78,541
Other expenses 17 4,94,06,922 5,22,11,653
Contingent Provisions against Assets 18 39,75,746 24,48,764
Total expenses 26,68,08,276 25,19,17,017
V. Profit bafora tax for the year (lIl-IV) w:l. 5,17,24,230
V1. Tex expense

(1) Current tax 1,51,00,000 1,72,00,000

(2) Deferred tax [7,95,784} {1,96,038)

1,43,04,216 1,70,03,962
VII. Profit / {Loss) for the year (V-V1) 4,68,20,475 3,47,20,268
VIil. Earnings par shara (Face Valua Rs. 10/- per share)
Basic 19 048 0.43
Dlluted 19 0.49 0.43
Significant Accounting Policies 1
The accompanying notes form an Integral part of the Financlal Statements
For Khimji Kunverf & Co LLP For and on bahalf of the Board of Diractors of
Chartered Accountants Infinity Fincorp Solutions Private Limited
Flrm's Registration No.: 105146W/wW100621
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Infinty Fincorp Solutions Privata Limited
Financhal Statement for the Year Ended 31st March 2020
Cash flow statemant

Year anded Year anded
31 March 2020 31 March 2019
Particulars Rupees Rupees
Cash flow from operating activities
Profit before tax 6,11,24,691 5,17,24,230
Adjustments for :
Pravision for Standard & Doubtful Assets 39,75,746 24,48764
Depredation and amortisation 29,21,263 12,78,541
Dividend on Mutual Funds (82,59,298) (39,40,730)
Provision For Leave Encashment 2,07,820 3,59,579
Pravision for gratulty 1,96,378 1,50,680
Finance cost 14,82,77,197 14,35,48,309
Operating cash flow before worldng capltal chenges 20,84,43,697 19,55,69,372
Ad]ustment for changes In working capltal
Increase/(Decrease) In Other Current Liabiltties 9,91,70,528 29,83,34,319
{Increase) / decraase In loans and advances 60,53,15,226 (73,89,49,669)
{Increase) / decrease In other assets 41,65,577 [1,25,75,730)
Cash generated from / (used in) operations 70,86,51,331 (45,31,91,080)
Taxes pald {net of refunds) 11,22,73,362) [2,91,23,066)
Net cash generated from / {used In) operating activities 90,48,21,666 128,67,44,772)
Cash flow from investing ectivities
Purchase of tanglble assets {14,48,108) (18,30,485)
Purchase of Intangible assets (26,32,350) (47,74,200)
Dividend 82,59,398 39,340,730
Sale/{Purchase) of Mutual Funds 25,01,30,360 [25,01,30,960'
Net cash used In Investing activitios 25,43,09,900 {25,27,94,915
Cash flow from finanding activities
Proceeds from lssue of equlty shares - 42,77,77,760
Securitles premlum on Issue of equlity shares - 22,22,22,200
Interest pald on loans (14,53,87,324) (14,01,17,913)
Working capttal loan repald to bank (76,66,00,000) (15,96,87,287)
Secured loan repald to bank 111,30,81,602) 35,22,99,027
Net cash generated from / {used In) financing activities [1,02,50,68,926) 70,24,93,787
Net Incrense / {decrease) in cash and cash equivalents 13,40,62,640 16,29,54,099
Cash and cash equivalents at the beginning af the year 18,45,06,862 2,15,52,763
Cash and cash equivalents at the end of the year 31,85,69,502 18,45,06,862

Note: Cash flow statement has been prepared under the Indirect method as per Accounting Standard-3 specified

under sectlon 133 of Companles Act, 2013

For Khimji Kunverjl & Co LLP
Chartered Accountants
Firm's Registration No.: 105146W/W100621

KAMLESH 2l domily

R JAGETIA Mvesone
Kamiash R lagatia
Partner
Membership No: 139585
Place : Mumbal
Date : September 11, 2020

For and on behalf of tha Board of Directors of
Infinity Fincorp Solutions Private Umited

ASHISH  imvaancin
BHARGAVA Peix 2200011
Ashish Bhargeva
Diractor
DIN No - 02574919
Place : Mumbal

Date : September 11, 2020

Degpully agrad by
MANINDER  Mbadeaiai

SINGH JUNEJA Do 00911
DRSE AW

Maninder Singh Juneja

Director

DIN N - 02680016

Place : Mumbal

Date : September 11, 2020

. = S




*\, g

(a)

Infinity Fincorp Solutions Private Limited

Notes to the Financial Statements for the year ended 31 March, 2020
Note -1 Significant Accounting Policies

Background of the Company

Infinity Fincorp Solutions Private Limited (“the Company”) is a Loan Company (Non-Deposit Accepting
Non-Systematically Important Non-Banking Financial Company).

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these financial statements to
comply in all material aspects with the Accounting Standard (AS) specified under Section 133 of the
Companies Act 2013 (“the Act”). The financial statements have been prepared under the historical cost
convention on an accrual basis. The accounting policies have been consistently applied by the Company
and are consistent with those used in the previous year.

All assets and liabilities are classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule Ill to the Act. Based on the nature of services and the time
between the acquisition of assets for processing and their realisation into cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of classification of assets
and liabilities in to current and non-current.

Use of estimates

The preparation of the financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, disclosure of contingent liabilities as at the date of financial statements and the reported
amounts of revenues and expenses during the reporting year. Key estimates include estimate of useful
lives of fixed assets, income taxes and future obligations under employee retirement benefit plans.
Although these estimates are based upon management's knowledge of current events and actions, actual
results could differ from those estimates. Any revisions to accounting estimates are recognised
prospectively in the current and future periods.

Significant accounting policies
Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Interest income is accounted on accrual basis except in the case of non-performing loans where it is
recognised upon realisation, as prescribed by Reserve Bank of India norms.

Interest income on bill discounting is recognised over the tenure of the instrument.
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Dividend income is recognised when the right to receive dividend is established.

Processing fees, collected on loans, is recognised when disbursement of loan is made. Additional charges
such as penal, dishonour, foreclosure charges etc. are recognised on realisation basis, due to uncertainty
in collection.

Property, Plant and Equipment (Fixed assets, Depreciation and Amortisation)
Fixed assets are stated at cost less accumulated depreciation, amortisation and impairment losses.

Cost includes purchase price, inward freight, taxes and expenses incidental to acquisition and
installation, up to the point the asset is ready for its intended use.

Subsequent expenditure on fixed asset are treated as capital expenditure only if it increases the future
benefits from the existing asset beyond its previously assessed future life.

Depreciation on tangible assets is provided, pro rata for the period of use, on the straight line method
(SLM) as per the useful life of the assets prescribed under Schedule Il to the Companies Act, 2013.

Intangible assets are amortised over their useful life, as determined by the management.

Property, plant and equipment, individually costing less than Rupees Five Thousand, are fully depreciated
in the year of acquisition.

Investments

Investments that are readily realizable and are intended to be held for not more than one year from
the date, on which such investments are made, are classified as current investments. All other
investments are classified as non current investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value. Non-
current investments are carried at cost and any decline in the carrying value, other than temporary in
nature is provided for.

Employee benefits

i. Short Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized during the year when the employees render the service.

These benefits include performance incentive which are expected to occur within twelve months after
the end of the period in which the employee renders the related service.
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ii. Defined contribution plans

The Company makes contribution to statutory provident fund in accordance with Employees Provident
Fund and Miscellaneous Provisions Act, 1952 which is a defined contribution plan and contribution paid
or payable is recognised as an expense in the year in which services are rendered by the employees.

iii. Defined benefit plans

The Company’s employees are covered under the group gratuity cum life assurance scheme with the Life
Insurance Corporation of India (‘LIC’). Gratuity is a post employment benefit and is in the nature of a
defined benefit plan. The liability recognized in the balance sheet in respect of gratuity is the present
value of the defined benefit / obligation at the balance sheet date less the fair value of plan assets,
together with adjustments for unrecognized actuarial gains or losses and past service costs. The defined
benefit / obligation are calculated at or near the balance sheet date by an independent actuary using the
projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged
or credited to the statement of profit and loss in the year in which such gains or losses are determined.

iv. Compensated absences

Liability for compensated absences is provided for on the basis of actuarial valuation at year end, made
by an independent actuary.

(e) Borrowing cost

Borrowing costs incurred on constructing or on acquiring a qualifying asset are capitalized as cost of that
asset, until it is ready for its intended use or sale. A qualifying asset is an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale. All other borrowing costs are charged
to revenue and recognized as an expense in the statement of profit and loss.

Finance Charges incurred in raising the borrowings is amortized over the tenure of the borrowings.

(f) Operating lease

Lease of assets under which all the risks and rewards of ownership are effectively retained by the lessor
are classified as operating leases. Operating lease payments are recognized as an expense in the
statement of profit and loss as per agreement terms.

(g) Taxes onincome

i. Current tax
Current tax is computed and provided for in accordance with the applicable provisions of the Income Tax
Act, 1961.

! *
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ii. Deferred tax

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing
differences between the financial statements carrying amounts of existing assets and liabilities and their
respective tax basis. Deferred tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date. Deferred tax assets are recognized only to the extent
that there is a reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. If the Company has unabsorbed depreciation or carry forward
losses under taxation laws, deferred tax assets are recognized only if there is a virtual certainty supported
by convincing evidence that such deferred tax assets can be realized against future taxable profits.

At each balance sheet date, the Company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually certain,
as the case may be that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

Loans
Classification:

Loans are classified as standard assets, substandard assets, doubtful and loss assets in accordance to the
Asset Classification Policy adopted by the company, subject to compliance with minimum provision
stipulated under Master Direction — Non-Banking Financial Company — Non-Systemically Important Non-
Deposit taking Company (Reserve Bank) Directions, 2016 and any amendments thereto. (RBI Directions)

A loan is classified as Non-Performing Asset (NPA), where interest/principal instalment is overdue for a
period of more than 180 days from the day it becomes due.

Provisioning & Write-off:

Provision for standard assets is based on Management’s assessment subject to minimum rate of 0.25%
as per applicable RBI Directions.

Loan loss provision / Write-off in respect of NPA is made in accordance with the policy approved by the
Board of Directors of the Company which is based on Management’s assessment of the degree of
impairment of the loans and estimates of recoverability

/ realisation of the loans, subject to the minimum requirements as per applicable RBI Directions.

Cash and cash equivalents

Cash and Cash Equivalents for the purpose of cash flow statement comprise cash on hand and fixed
deposit at bank including short-term highly liquid investments with an original maturity of three months
or less.




()

(k)

(1)

Impairment of assets

In accordance with Accounting Standard 28 “Impairment of Assets”, the carrying amounts of the
Company’s assets are reviewed at each balance sheet date to determine whether there is any impairment.
The recoverable amount of the assets (or where applicable, that of the cash generating unit to which the
asset belongs) is estimated as the higher of its net selling price and its value in use. An impairment loss is
recognized whenever the carrying amount of an asset or a cash-generating unit exceeds its recoverable
amount. Impairment loss is recognized in the statement of profit and loss or against revaluation surplus,
where applicable.

Earning per share

The basic earnings per equity share is computed by dividing the net profit attributable to the equity
shareholders for the year by the weighted average number of equity shares outstanding during the
reporting year. The number of shares used in computing diluted earnings per share comprises the
weighted average number of shares considered for deriving basic earnings per share and also the
weighted average number of equity shares, which may be issued on the conversion of all dilutive potential
shares, unless the results would be anti-dilutive.

Provisions and contingencies

Provisions are recognized for when the company has at present legal or contractual obligation as result of
past events, only if requires the outflow of resources embodying economic benefits and if the amount
involved can be measured reliably, otherwise the same is treated as Contingent Liabilities. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates.

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation
that may probably not require an outflow of resources or an obligation for which the future outcome
cannot be ascertained with reasonable certainty. When there is a possible or a present obligation where
the likelihood of outflow of resources is remote, no provision or disclosure is made.

(m) Special Reserve

In accordance with section 45-IC of RBI Act, 1934, the Company creates a reserve fund and transfers
therein a sum not less than twenty percent of its net profit every year as disclosed in the statement of
profit and loss before any dividend is declared.

-]



Infimty Fincorp Sokstions Private Limited

Nates to financlal stetement for the year ended March 31, 2020

As at 315t March 2020 As at 31st March 2019
Particulars Numbers Rupees Numbers Rupees
2) Share capitsl
Authorised share capltal
Equity shares of Rs. 10 each 13,25,00,000 1,32,50,00,000 13,25,00,000 1,32,50,00,000
13,25,00,000 1,32,50,00,000 13,25,00,000 1,32,50,00,000
Issuad, subscribed and fully pald up
Equity shares of Rs. 10 each .‘_),2,77,776 9537,77,760 9,2,77,776 95127:77:760
9,52,77,776 95,27,77,760 9,52,72,776 95,27,77,760
As at 315t March 2020 As at 315t March 2019
a) Recondllation of aquity share caphal Numbers Rupees Numbers Rupees
Balance gt the beginning of the year 9,52,77,776 95,27,77,760 5,25,00,000 52,50,00,000
Add : Shares issued during the year - - 4,27,77,776 42,77,77,760
Balance at the end of the year 9,52,77,776 95,27,77,760 9,52,77,776 95,27,77,760

b) Rights and restrictions attached to equity shareholders
The Company has only one class of equity shares having face value of Rs. 10 each. Every holder of equity shares Is entitled to one vote per share. In the|
event of liquidation of the Company, the holder of equity shares will be entitled to recetve remalning assets of the Company.

Ag gt 315t March 2020 Ag 8t 31st March 2019
©) Shares held by holding company Numbars Amount Numbars Amount
Indiurn IV {M) Holdings Limited 8,41,66,666 84,16,66,660 B,41,66,666 84,16,66,660
8,41,66,666 84,16,66,660 8,41,66,666 | 84,16,66,660
d) Detalls of aquity shareholders holding mora As at 315t March 2020 As at 315t March 2019
than 5% shares In the Company Numbers Percentage Numbers Percentage
Indlum IV {M) HoldIngs Limkted 8,41,66,666 88.34% 8,41,66,666 88.34%
Natlonal Bulk Handling Corporation 1,11,11,110 11.66% 1,11,11,110 11.66%
8,52,77,776 100.00% 8,41,66,666 100.00%

without payment being recalved In cash;

Mauritius) on 12th June, 2018.

(Refer Note No. 33).

@) For the preceding threa yaars aggragate number and class of shares allotied as fully pald up pursuant to contract
The Company has converted 2,50,00,000 Compulsory Convertable Debentures(CCDs) of Face Value of Rs 10 Into
2,50,00,000 Equity shares of Face Value of Rs 10 each at Par to Indium IV {(Mauritius) Holding Ltd (Registered in

f) Shara aptions granted undar the Company's employee share option plan
As at 31st March, 2020, shares reserved for Issue under ESOP 2018 scherne Is 1,28,65,182 equity shares of Rs.10 sach.




Infinty Fincorp Solutions Prhwrta Limited
Notes to firandal sartemunt for the year anded March 91, 2020

Anst Anst
Particdare 3tst March 2020 | J1st March 2010
Rupase Rupass |
3] Rasarves and surplus
Sixtutory Reswve (Crewted pervuant to Section £3-C
of Remervu Bank of India Act, 1954)
Balanca at the baginning of the year 8427323 1482270
Add : Amoumt transfarrad from surplus balanca in ths Statemnam of Profit and Lozs 99,564,095 £9,44 053 |
Balance at the end of tha year 177 9L 18] [ SLAV.]
Securities Premium Resanm
Balance xt tha Baginning of the Year 22,222,200 -
Add : Additfan mada during the Yasr on kszua of charas
= 22,12,22,200
Balance m che End of tha Yesr | 2aaes| wmaa0]
Sunplus in the statamant of profft and loes
Balance at the beginning of the year 3,25,38,136 37,81.941
Add : Transfared from ststemamt of profit and ks 4,68,20473 3,47,20.268
Lass : Appropriztions
Transfarrad bo Statutery Razarve Fund (Ax par RBI
Guidelines)
Balane wi the end of the vear jgﬁ'ﬁ
8L,1020154 | 26420769 |
Sarurtory Reasrve

Stanrtory Rasarve represants the Raserve Fund craatad under Saction 45-1C of tha Rasarve Bank of Indla Act, 1934,

Anumeunt of R, 96,40.997 representing 20% of Net Profit Is tramderred to the Fund for the
Rs. 6944,053) . No uppropristdon was mede from the Resarve Fund during the yeer.

year (Previous Year:

21t Blarch 2020 21t Blarch 2018
Particiarm Lonhg tarm Shart bama Lang tanm Short term
Ruprion Bupoes Rupooe Rupoos |
4) Bomawrings
Secured
Shart Tenn Loans (Reflar Mot below) - 35,00,00,000 - 1,11,56,00,000
Lonx Term Loans {Refer Moko b below)
0 Fram Banke 15,83,33333 - 17.50,00.000 -
10 From Gthers{NBRCa) 9,08,84 052 - 42,72,99,007 -
A1) A% 86,00,00,000 €0,2%,99,007 1.11,65,00,000

a) Short Tanm Leans
Short Tamm Waridng Cepltal Demand Losh nre sestired by parl pacsu chargs on acsata of the

Company. Tenure of tha leans are fieed

and ronge between 1 to 12 monthe. indium IV {Mpurkius) Holding Ltd (Holding Compeny) hes Isued letter of puarantee to banls in

respact of sbove Short Tarm Loanx. Short tarm Imeren rata ranges from 6.854% to 9.45%

) Long Term Lown

) Frem Banks

Marma of Landur/bank

Indusind Bank Limied
The Fadaral Bank Limked
Tha Federal Banh Limked

Tatal

1 From Othors(BFRCa]

Matm of Landarfbank

Aditys Birla Finanoe Limied
Aditva Birle Finance Umbited
Aditys Biria Finance Limked
Tata Capital Finandal Servicas
Tata Capital Finandal Servient
Tuin Capital Finenciul Services

Tuta Capital Finandal Servicas
Hind nd Finance Limitad

Hind nd Finanow Linitad

Nota: Lang Tarm Loan are sacured by parl pascu chargs on zurrant and non currant sesats of tha Company. indium IV {Mauridus) Holding Ltd (Halding Company}
haa lesued lettar of guarantss ta banks In respace of sbowe Long Tarm Laant. Long Tenn intarec ratas rangas from 5.E5X tn 11.75% moept ann tranche of RS Or'e

which wes at 12.50%.
1t March 2020 1t March 2019
Particiara Lonhg tarm Short ke Lang tanm Short term
Rupuos Bupoes Rupow Rpow |
5) Providomns
Provislons for amployes benafits
Providan Far Laave Encachment 548851 53,901 2,73,547 1,862,345
Othery
F for Amws & Covid-19 - 1,03,78,208 - 64,86,072
C for B Ancans - 11,194,860 - 630,000
589851 1,16,45,969 2,78,687 76,78,417 |
Anst Anst
Particdare 34st Mar 2020 71 March 2019
Rupase Rupass |
8] Onhar curramt Babilitias
Sundry Crediors for EXpansas® 665,59,084 27,589,204
Salary & Parfarmance Related Paysble 61,69,320 318534
Advance from customers 114.35.013 2,08,81591
Statutory dues 18,19,697 18,034,078
Unsamed Ravanue 10,86,595 13,34 357
Interest wecrued but not due on barrowings. 28,895,873 34,3035
Currem maturiies of long<arm debe- From Banks 16,66,66,657 10,00,00,000
Currem maturkies of long-¢arm dabt- From Othars{NBFCY] 21,78,69,267 17,91,90,407 |
ALAS 557 21,7,20,347 |
“There wre no duex eutstanding in respect of micro wnd small enterprives ut the balance sheet dute. Further, no Interest during the vear
has bean pald or pryabla In respect thareat. The shovwe has been 1o ths sxtent such perde have been [demtified
an tha basls of information axalishla with the Camgany and has basn reled upon by tha statutory suditars.
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7] Property, Plant and Equipment

At Cost Dapraciation / Amortirtion Mot Black
Dascrintk Pam Additions (Doductioes) / fam fam For tha yaar (Deductions) / fam At Amt
fa Aprll 2018 Adjustmants 1 March 2020 L April 2018 Adjustmants 31st March 2020 1ot Murch 2020 S1at Marth 2019

Tangibla Assats

Camputers 24,01,108 13,652,363 4,157 37,89,914 5,91,293 5,81,433 205 15,72,521 22,16,793 18,458,815
Office equipment's 1,69,477 £3,245 - 292722 58,696 37,838 - 96,274 1,96,448 1,10,841
Fumiture and flxtures 93,582 22,500 - 1,26,082 5,788 10,618 - 18,408 1,00,676 87,794
Imtmngibla Acsots

Camputer Software 47,74,200 26,32,950 - 74,06,550 6,72,995 18,91,779 - 25,64,774 48,41,776 41,01,205
Towl 74,78.367 4,157 712 205 7 5
Previoss yeer - 74.78.357 71 8841 = 713 11

Ax Cost Dopraciption / Amortizrtion Met Plock
Dariptions Aam Additiony [Detuctiony] Aant Aant For tha yaar [Detuctiony] / A A Asmt
Lt Aprll 2018 Adjustmants 313 March 2019 13 April 2018 Adjustmants 313 March 2019 319t March 2018 31st March 2018

Tangible Assts

Camputors 7,80,381 16,580,727 - 24,41,108 38,3200 550,993 - 5,91,203 18,485,815 7,24,081
Offica aquipmant's 91,501 77,976 - 1,00,477 13,734 40,902 - 58,636 1,10,841 77,767
Fumitura and flxture 21,800 71,782 - 93,582 1a7 5,651 - 5,728 87,794 21,662
Intangible Assats

Camputer Software - 47,74,200 - 47,74,200 - £,72,995 - £,72,995 41,01,205 -
Total - 7 71 FRELL - 713 11
Provions year - 8,793,662 - 873,682 - 50,171 - 50,171 8,23,511/ -




Infinty Fincorp Salutions Private Limfted
Notes to financial statement far the year endad March 31, 2020

As at As at
Particulars 315t March 2020 315t March 2015
Rupees Rupees
§) Daferred tax assets (net)
Deferred tax assets srising on account of
Compensated absences 1,62,058 1,20,999
Provision for Standard Assets 28,592,554 20,90,971
Provision for Doubtful Deposits 79,252 -
31,33,864 22,11,970 |
Deferred tax Ilablifty arising on sccount of
Difference In book depreciation and depredation as per Income Tax Act, 1961 5,03,417 3,772,307
5,03,417 3,77,307 |
26,30,447 18,34,663
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Infinty Fintorp Solutfona Privats Limked
Notes to fingnciel statemant for the yesr ended Merch 31, 2020

Particulars AS nt 31st March 2020 As ot 31st March 2019
Long term Short tarm Long tarm Short term
Rupees Rupees Rupees Rupees
9) Loans and advances
Secured, Considerad good
Laans against sssets 1,35,59,81,137 79,35,01,945 68,30,71,833 2,07,12,90,477
Unsecured, Considered good
Security Depuasits 24,82,410 - 29,03,921 -
Prepaid expenses 45,73,855 86,56,848 67,75,173 65,73,186
Loans and edvances to employaes 1,12,815 - - 9,750
Advance Incoms tax 1,12,11,802 - 140,34,034 -
(Net amount of provislon for taxation CY: Rs, 4,06,25,363
(PY Rs. 2,56,25,963))
Unseared, Comidered doubtful
Security Deposits 3,14,865 - - -
Less : Alk for doubtful d (3,14,865) = h "
1,37,43,62,123 80,21,58,783 70,67,84,981 2,07,78,73,413
Asat Asnt
Particulars 31t March 2020 315t Merch 2019
Rupees Rarpaag
10) Current Imvestment, Quotad
Investment In Mutual Funds - 25,01,30,960
- 25,01,30,960
Aggregate Mariost Value of Quoted Investments - 25,01,30,960
Aggregate Book Value of Quoted Investments - 25,01,30,960
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Infinty Fincorp Solutions Private Limited

Notes to financlal statement for the year ended March 31, 2020

As at As at
Particulars 31st March 2020 31st March 2019
Rupees Rupees
11) Cash and bank balances
Cash and cash equivalents
Cash on hand 33,300 -
Balances with banks
in current accounts 2,69,49,474 17,39,12,360
in term depasit account 29,15,86,728 1,05,84,502
31,85,69,502 18,45,06,862
Term Deposit with tenure Less that 12 months 28,02,29,613 -
Term Deposit with tenure more that 12 months 1,13,57,115 1,05,94,502
As at As at
Particulars 315t March 2020 31st March 2019
Rupees Rupees
12) Other current assets
Interest accrued on Loan against property 1,65,01,262 75,29,563
Interest accrued on Commodity Loan 34,75,765 2,01,08,938
Interest accrued on Other Loans and Advances 5,55,535 8,23,835
Gratuity {Refer note 20) 3,238,883 5,51,791
Other Current Assets 9,44,086 71,176
Balance with government authorities 28,57,817 -
2,47,23,348 2,90,85,303
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Infinty Fincarp Solutions Private Limited
Notes to financial stabamant for the year anded March 31, 2020

Year ended Yaor ended
Porticulprs 31t March 2020 Bist March 2019
Rupess Rupees
13] Ravenue from operations
Interast income
Interest on Loan 25,82,99,433 25,74,90,624
Incorme from Bl Discounting 2,35,22,450 2,76,58,366
Income from Procassing Fes 1,81,58,156 2,45,08,354
Other Operating Revenue 59|75|155 59,74,308
30,63,53,175 295131652
Year anded Year ended
Particulars 31st March 2020 34st March 2019
Rupees Rupesy
14) Otherincome
Imterest an Fixed Depuosits 1,30,86,733 43,57,708
Dhvidend on Mutual Funds 82,59,398 29,40,73D
Miscellanecus Income 2,33,661 211,155
2,15,79.792 85,09,595
Year ended Year ended
Particulars 31at March 2020 31st March 2019
Rupess Rupees
15) Employsa benefits expansa
Salaries and Wages 5,64,10,694 4,81,04,492
Contribution to Prevident Fund, Gratulty & Others 43,15,760 3754692
Staff welfare expenses 9,00,694 5,738,566 |
622,27, 148 5,24,29,750 |
Year ended Year ended
Pardculars 31sk Mar 2020 B31st March 2019
Rupasy Rupees
16) Finance cosis
Interest on Borrowling 14,15,93,307 19,75,72,835
Other Borrowing cost 66,83,890 64,54,174
1A22,77,197 140,727,009 |
Year endad Year ended
Porticulary 31st Mar 2020 318t March 2019
Rupass Rupees
17] Other expensen
Electriclty Expenses 9,380,574 6,51,147
Caollateral Management Changes 87,73,971 1,14,66,871
Telephone Expenses 4,91 863 9,165,610
Rent 67,839,004 56,814,326
Rates & Taxes 3,950 96,62,427
Payments to auditor's (Refer Note: 21) 5,372,815 5,50,000
Internet Expenses 5,79,346 §,83,021
IT expenses 73,580,092 54,35,241
Loss On Sale of commedity 14,41,991 -
Travelling and Conmveyance 27,96,971 28,74, 807
CSR EXPENDITURE 4,40,000 -
Legal Charges 2,81,440 -
Professional Charges 1,09,01,724 1,04,14,754
Advertisment Expenses 25,707 5,06,582
Director Stiting Fees 13,08,000 -
Printing and statianery 11,27,714 §,12,370
Miscellaneous Expensas 54,46,670 28,73,797
asphan]| 5175085
Yaar ended Yeor ended
Particulary 315t March 2020 31st March 2019
Ruposs Rupess
18} Contingant Provisions against Assets
General Provizon for Standard Assets & Covid-19 94,91,886 18,18,764
General Provison for Non-Performing Assets 4,683,860 6,30,000
39,75,746 24.88.764|
Year anded Year ended
Partculers 315t March 2020 318t March 2019
Rupoes Rupess
18) Earnings per equity share
Net praftt avallable for equity share halders (Rupaas) 4,68,20,475 2,47,20,268
Welghted average numbar of equlty sharas 9,52,77,776 8,00,38,812
Bagic EPS 049 043
Potentlal equlty shares on account of ESOP 2,84,722 4,31,507
Welghted average number of equity shares for Diluted EPS 9,55,62,498 8,04,70,319
Diluted EPS 049 043
Nominal value of shares {Rs.) 10.00 10.00
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inflerty Fincoep Solutions Privata Limited
Notas to fingncis| statemant for the yesr snded March 31, 2020

20] Emspioyea banafiis

{0 Defined beneift obligation:

Thu following tabie sat out the stutus of the gratulty plen a1 req ] under 115 “Empl Benefly” and the econciliation of opening and closing
balances of tha presant value of the definad banafit obligation,
Yaer anded Year andad
Perticulery F1st Merch 2020 st Murch 2019
Mupeas Rupass
I. Ao
Déscaunt rete 6.85% 7.78%
Salary escalation 5.00% 5.00%)
Adtrition rate 2.00% 2.00%|
Indien Amured Lles|  Indian Assired Livas
Mortality rate during ampioymant Mortaihty (2006-08)|  Monalty (2006-06)
Projuct Unit| Project Unit|
Mathod of Vakation Credit Method| Credk Mnnou|
As st As st
Perticulers S1s March 2020 Xise March 2019
Rupees Rupess
IL Chwrges in the prevent velus of defined bermiTt obligation
Liahiity ut the beginning of the ysar 253359 94,576
Interest cost 19711 TAZ7
Currart mrvica cost 302515 2,15401
Benefits paki -
Actuarial lazs an obiigations
Actuarkal (Galna)/Losses on Obligatfons - Due to Change In Financkil Assumptions 74,069 9740
Actuarial (Galns)/Losses on ¢ Due to Expert {1,35,95!
Liahikty ut the and of the ysar 5, I.E;llsil
An A
Particulars sk Merch 2020 X1s March 2019
Rupeas Ruresss
IN. Change In piun assets.
Falr value of plan assets at the beginning of the year 8,05,150 1,85,598
Expucted ratum an plan assets 63943 14,614
Contributions 9,470 G,11,149
Banafits paid - -
Actuarial Galns/{Lossas) on Plan Assets - Due to Bxperience - (6311)
Actuarial gain on plan esets - -
Fafr value of plan assets at the end of the year SaesE| 8,05, 150|
Aa st Asst
Particulers 1t March 2020 Xist March 2019
Rupses Rupess
IV. Achssl return on plen sxsels
Expucted ratum an plun asssts 69,949 14,614
Actuarial Galns/{Lossas) on Plan Assets - Due to Experience - (6311)
Actusl retum on En aaswiy 53,843| £308|
Asm Asm
Particulars Xist March 2020 X1st March 2019
Rupees Rupoes
V. Amount recognised In the balance sheet
Prazent value of tha ohEgation ax at tha end of ths year 513,679 253359
Fair valta of plan assets ut the end of the ysar 9,02,563 805,150
Amout recognised In the balance shest (3,88.880)( (5,81,751)|
Year ended Yoaar ended
Particulars Xist March 2020 X1s March 2019
Rupees Rupees
V1. Bpenses recagnisad In the stetemem of profit and loss
Current service cost 3,02,515 2,13401
Interust cost 19,711 7427
Bxpected return on plan assets {63,543) (14,514)
Actuarial (Guiny/las S06)
|mﬂﬂuhmdﬂmu 1.5,;11' i.sj,%
Az st As ot
Purticulers Ik Murch 2020 S1e¢ March 2019
Rupeas Rupess
VIL Galancs shest reconcillation
Opening net llabliy {5.51,791) (91.322.00)
Expansa u3 sbowva 1,96,377 1,50,580
Employers contribution 99,47 1!
Amousrt In balnnea shewt
VIN. Arspunts for the currenrt snd previous two yesrs sre us follows
Partiau Yoar ended Year andad Yomr ended
ek Merch 2020 X1st March 2019 318t March 2048
Rupess Rupaas
Definad banafit obligation 5,13,679 253,359 94,376
Plan assets 9,02,563 8,05,150 189,698
Provision for empioyees resigned during the year - - -
Defidt {9,84,888) (5.51.791) (91,922)
Expariance ndfustments an plan llahiitias - - ; E Q
rience adfustments on plan assats - {s,811) 836 fi\f"'—l“{/tf
~
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Infinty Fincorp Solultons Prhnrta Limited

Nates to finanial soatemnent for the year endad March 34, 2020

(I} Commaneried sheancas

Yo ended Yuer anded
Particulars S1m March 2020 31z March 2019
Rupass Rupses
Discount rate 6.85% 7.7%%
Salary escalation 5.00% 5.00%
Axtrkion rate 2.00% 200%
Indian Assured Lives|  Indian Assured Lhves
Morcalky rate during employment Mortality {2006-03)|  Moriality (2006-08)
Profsct Unft Praject Unk
Mathod of Valustian Credit Method Credh Method
1L ress I the sowvement of und loss
Yaar andad Year anded
Particulsrs st Merch 2020 31t Mavch 2019
Rupeet Rupsss
Current service cost 3,24,544 1,53,016
cost 17,792 6017
Actuarkl (Galn)/loss 2,80,180 2,81,586 |
Tn stricion? af and losa 6,22,516 440,649 |
IIL Bylency shest recondiiytion
Asmt ham
Particulars F1st March 2020 315t March 2019
Mupess Mupess
Opening het liability 4,36,092 76,453
Expanse ax above 6,22,516 4,40619
BenefX puld by the employer HM%
Amgunt recognivsd In belencs shest 543,852 4
Parth Ag st 3122 Murch 2020 Ag st 3122 Murch 2019
fara Non-Cusrene Currant Nen-Current Currant
Provision for Laswe Encashment 529951 | 53,801 273,687 | 162345
() Cantribution to prowident funds
Defined contributian plan
phn, ] ax az at March 31, 2020 ars as under:

Contributian to defined it
loyer's M o "

fund Re. 22,356,571 {PV: Ax. 18,08,842)
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Infinity Fincrp Aokutions Privata Limdted
fectas to financial catarmant for tha yesr anded Mlarch 1, M20

Yesr ended Your ended
Aixt March 2020 sz March 2019
Aupaes Rupess
71) |Peymants to mxiitors
Staturtary sudi 6,75,000 7,50,000
Texwadht 90,500 1,00,900 |
7,465,000 6,50,000
In othar capadty
Other sardoas 1,698,115 1,000
Expense reimbursed 3,300 -
3.37915 850,000 |

22) The Compenyis nok heving any Foreign currency exposure es sk March 34, 2020 ( March 34, 2019 - NI

29)  List of Ralnted Parties- Dicclomures In respact of ralated partias pursunm to AS - 18

ration doet hot Include prodd

independant actuarial valustion except to the wxtant of amourt pald.

Purties Rulrtionship
Unimata Holding Compamny
ndium Iv {M} Holdings Limitad Halding Company
ey Blanagument Parsannal
Prebhwt Chaturved {THll April 30, 2015) MD and CEO
Shrikamt Rervalkar fw.e.f My 01, 2019) Imtarim CED & CRO
Truneaction aith Rulwted Purtins tha Amount Ba
Year andsd Year andad
Relatnd Party Raletionship NetMarch2an| et March2019
indium IV {M} Holdings Limitzd Hokding Compmny - B S
897,529 SA443,491 |
Prahhat Chaturved MD and CFD
10,577 93,320
72,30.984 s3]
Shrkant Ravallar Intarim CFQ
L1=] 435,111 4,70,526

mad s for compensabed abasnca and gratulty sinse the sama I« predded for the company ea & whole hased on

Outrimnding Belercos

Neturu of Oustanding Aam Aamn
Relatad Party Ruletionh i Am figr March 2030 Sigr March 2019
Indlum IV {M} Holdings LimHad JHolding Company _|Equity Share Capital 44,16,66 660 84,16,66,660]

- Nu wmount In respect of the related parties have been written offfback are provided for during the year.
~ Ralwted party relationahip hava been identified by tha menagemant and relled upon by the auditors.

24)  Hota on Treewler Pricing
2a per tha Transfar pridng norms Introduced In India with affact from Aprll 1, 30U, tha Company M raquirad £o usa certaln spadfic methods In computing arm's
lenuth price of | k the d and bed Infs wd & relating to such tramactians.
The sppropriute method to ba adogted will deapend on the nature of ] dasa of ches of person, fu und
oxhar factors, which have hesn prescribed. Tha ransfer pricing rtudy for tha fiscal yaar anding March 91, 2020 k In prograss and accordingly, relwted sdjustmam,
if any, will ha quantified upon of thia study. in tha opinion of the Managamant, tha eutenma of the ctudy will nor have maberial Impact an
the Company’s financlal etatements”
25) Operxting Lease
) The rental payabia in respect of non ancallabie lsaas pariod are as follnes:
Year anded Vinr muced
Particdars TkMarch2020 |  31st Murch 2018
Nok Inter than une 2217,750 040
Lwter than one year and not intar than fwe 164 50 1553, 750 |
More than fiva - -
[~ 1] In tha of PAL to Re 64,74,229/~ [March §1, 2019 Re 55,81,326)
i) Genarul X of leasing

{0) Lentod Acaete: Offioe
{b) Futura Laaza rentalx are datarmined on the badr of agreed tarme.
{r) Loass disble and are ble by mutial eongent on mirtually ngreed term.

38)  On August 10, 2017, the Reserve Bank of Indta hw granted Certificatz of Regriration to the Compnnmy under section 45-1A of the RBI Act, 1534, to carry on the
businasx of 2 non-banidng Ainanial compamy.
I7) Segmam Reporting
The Company primarily opeiates (n singla businsc and hical henca, no additional dicek necuined to be ghaen s per AS 17 - Sagmantal
Reporting otfier than those wiready given In the financial stetements.
28) Forosooablo Loses
The Company has a procass Y il long tarm [ Y for materinl Icssas. At tha year end, tha Company hea reviewed
and accordingly no providon i required under any law/a dards for matarial loszas on such long term contracts In tha baoks of account.
29)  Camingant LiabiBtias and Capital Cammitmants
toul Aowt As sk
pa Bt Barch 2020 Sixt March 2019
80) Hota on panding |tigetions
Tha Company has reviewed hx panding ktigations and k dosx nok th ol th ba have a advarce affact on ks finandal

e,
3)  The Government of indim, on 20.09.2019 vide the Tuxation Lws (Amendment) Ordinance 2049, inseried a nes section 115BAA In the income Tax Act, 1961 which
an ogtion to tha for paying Incoms tnt at raduced rates subject to of the theraln. The Y opiad for

the same.




92) Dindosures Required as per RBI Masrer Direction - Non-Banking Finandal Company — Nan Systmatically Important Non Deposit tking Company (Reserve Bank) Directions, 2016

Perticulers

Amount Outatanding

31-Wiar-20

Amaount Overdue

31-Mar-15

31-Mar-20

31-Mar-19

]

Loans und sdvancas avalled by the nenbanking firndiul company Ind of
accruad therean but nox paid :
{a) Debanturas: Sacurad
: Unsacured
(ather than falling within the meaning of public depasits)
(b) Deferred Credits
{e) Tarm Loans
(d] 1 B loans ard E
(w) Cammarchal Papsr
(f) Public Deposis
{g) Othar Loans - Short Term Loans

Breakup of (1}{f) above {Cutstanding public deposits Ind of

but nox paid) :

(a) In tha farm of Ursecured debantures

(b) In the form of partdy setured debentures i.e. debsntures where there Is a
shortfall In tha vahia of sacurity

() Othar public daposits

87,37,53,389

95,00,00,000

8,14,29,434

1,11,66,00,000

21-Mar-30

S1-Mar-15

Astals ¢ide

]

{v) Othars (planse specify)

Brealap of Loans and Advances Induding bllls recaivables [other than thoze Induded In (4)
balow] !

(=) Sacured

{b) Unsecured

Break up of Laased Assets and stock on hire and ather asssts counting towards AFC
uctivides:
{I) Leasa 2¢sats Induding lease rentals Lndaer sundry dabtars
{n] Financhul lansa
{b) Operating loass
{I) Stock on hire Including hire charges under sundry debtors :
(@) Assets an hir
{b) Anposcassad Ascats
{IF) Other lbans counting towards AFC activitiss
(a) Loans where assets have been repossessad
{) Loans athar than (a) abowva

pof Current
L. Quoted
{1} 8harea
(a) Equity
(b) Preference
{N) Debentures and Bonds
{1} Units of rurcual funds
{iv) Gavammant Sacurities
{v) Gthers (plsase spacify)
2. Unquoted
{1} Sharea
(a) Equity
(b) Preference
{N) Debentures and Bonds
{1} Units of rurtual funds
{iv) Gavammant Sacurities
(v) Cthers (plsase spacify)

(including Stock In trads):

Lang Term imvestmants:
1. Quated
{7) Shares
{2) Equity
(b) Prafarence
{1y Onbantures and Bands
() Units of mutal funds
{iv) Government Securities
(v) Othars (plaase spacify)
2. Unquated
{7) Shares
{2) Equity
(b) Prafarence
{1y Ombantures and Bands
{11 Units of mutual funds
{iv) Government Securities

11,50,00,000

Q
< ( cHarTERED )
= (ACCOUNTANTS ) /=

ke




Category

Secured

Amount net of provisions

31-Mar-20

Af-Mar-19

Af-Mar-20

21-Mar-49

{6) Borrower group-wisa dasslficatian of essatx financed ax in (3) and {4) sboua :

1. Rekted Partlas
{n] Subsidiarias
{b) Companies in the same groug
{c) Other ralated pardes

2. Othar than ralated parties

2,0232,78514

2,74,68,46,297

11,47,12,500

Total

202,578,514

1,74,68 46,237

11,4712 300.00

{7) Invasor group-wisa dassieation of all Invastmants {currart and long tarm) In sharas end
aacuritiea (bath quoted wnd unquotad) :

1. Relred Parties
{u) Subsidiarias
{h) Companies in the same group
{c) Other related partivs
2. Other than rslated parties

Miariat Valua / Break

up or fair value or NAYV

Book Valua
(Nt of P

31-Mer-20

31-Mar19

31-Mar-10

Taal

Purticulers

gl
¢

{#) Otherinformadon

{1} Grass Non-Performing Assets
{a) Ralatad partiaa
{b) Other than relxted partias

{I) Net Non-Psrforming Assets
{a) Related partfes
{) Othar than ralated partias

(Iif) Axswts mequired In sutisfaction of debrt

( CHARTERED

(ACCOUNTANTSBF:
k)




infinlty Fincorp Solutlons Private Limited

Notes to financial statement for the year ended March 31, 2020

13)

{i)

{ny
(iv)

Employee Stock Option Plans (ESOP)

The Company has provided stock option scheme to Its employees. The details of the scheme are as follows :

Date of grant 215t Aprll 2018

Date of sharehalder’s approval S5th April 2018

Number of optlons granted 1,28,65,182

Vesting period Not less than one year and not more than six years from the date of grant of options.

Exercise period The exerdse period shall commence from the date of vesting and shall extent up to 10 years
from the date of grant.

Method of setHement Equity

Vesting conditions Subject to continued employment with the Company, performance parameters as specified
by the board and other conditions as defined In the scheme.

Fair value of equity shares on the date of grant Rs. 10 per share

Exerclse price of optlons granted on the date of gramt Rs. 10 per share

The details of activity under 2018 IFSPL Employee Stock Option Scheme have been summarized below :

Particulars 2019-20 2018°19

Number of options | Exarclze Price (Rs.) | Number of options | Exerdse Prica (R}
Outstanding at the beginning of the year 7,87,500 10 - -
Gramted during the year - - 30,23,750 10
Farfelted during the year - - - -
Exercised during the year - - - -
Expired during the year - - - -
Surrendered during the year 2,75,000 10 22,36,250 10
Outstanding at the end of the year 5,12,500 10 7,87,500 10
Exercisable at the end of the year - - - -

The remaining contractual life of the options outstanding as on 31 March 2020 13 8.05 years. (Previous year - 9.06 years)

The Company measures the cost of ESOP using the Intrinsic value method. The exerdse price of the optlons Is equal to the falr value of the equity

shares on the date of grant.
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Infinity Fincorp Solutions Private Limited
Notes to financial statement for the year endad March 31, 2020

)

As per RBI/2019-20/88 DOR.NBFC {PD) CC. No.102/03.10.001/2019-20 dated November 04,2019 for Liquidity
Risk Management Framework for Non-Banking Finandal Companles following are the disclosures on liquidity risk:

(i)

Funding Concentration based on significant counterparty (Both Deposits and borrowings)

Sr. No. Number of Significant Amount (Rs. crore) | % of Total Deposits| % of Total Liabilities
Counterparties
1 5 102.38 NA 81%

(i)

Top 20 Iarge depostts (amount In H crore and % of total deposits) — Not applicable

(i)

Top 10 borrowings {amount In B crore and % of total borrowings)

_— . % of total
Description Amount in Cr borrowin
Total for top 7 borrowers 122.38 100.00%

(iv)

Funding Concentration based on significant instrument/product

Name of the % of Total
Sr. No. Instrument/product Amount (Rs. crore) Labilitles
1 Long Term Loan 87.38 69%
2 Shart Term Working Capital 35.00 28%
Demand Loan
) Stock Ratios

1. Commercial papers as a % of tatal public funds, totzl liabilities, and total assets- NA

2. Non-convertible debentures (original maturity of less than one year) as a % of total public funds, total
liabilities,and total assets - NA

3. Other short-term llabilites, If any as a % of total public funds, total llabllities, and total assets.

% of total % of Total % of Total
Description public funds Liabllitles Assets
(:sther short-term liabilities 3% 61% 319%

(vi)

Institutional set-up for liquidity risk management

The responsibility for liquidity risk management rests with the Board of directors, which has established Asset and Liability
Management Committee (ALCO) , Risk Management Committee for the management of the Company’s short, medium and
long-term funding and liquidity management requirements. The Company manages liquidity risk by continuously monitoring
forecast and actual cash flows and by matching the maturity profiles of financlal assets and liabllitles. The Company also
maintalns adequate liquld assets, banking facllitles and reserve borrowing facllities to meet the requirements. In order to
achieve above, the Company also has an Investment Policy to ensure that safety, liquidity and return on the surplus funds are
given appropriate weightages and are placed in that order of priority. The company manages the strategy, sets the
operational parameters and framework within the limits as may be set Investment Policy. The Committee approaches the
Board for revising the limit as and when requirad.

HARTERED 3
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Infinity Fincorp Solutions Private Limited
Notaes to financlal statemant for tha year anded March 31, 2020

Nota on Covid-19

Pursuant to the Reserve Bank of Indla circular dated 27 March 2020 (‘RBI draular’), in order to provde rellef on debt servidng obligations,
permitted finandal Institutlons to offer moratorum to thelr borrowers on Instalments falling due between 1 March 2020 to 31 May 2020,
With uncertalnties caused by COVID-19 pandemic Induding the pace of easing of the lockdown restrictions, the time needed to restart the
economy and attalning some level of normalcy, the credtt performance and repayment behaviour of the customers need to be monltored
dosely.

An analysis of the customer segments seeking moratorium and thelr past repayment behaviour reflects helghtened anxlety from customer.
Expectatlons of elevated default on timely payment of Instaiments and collection related constraints are likely to result In higher credit costs
than witnessed. Based on early Indlcators of moratorlum and delayed payment metrics observed In April 2020, the Company has made a
provision of Rs 50,32,347/- on account of Cowld-19 for the year ended 31 March 2020,

Disclosura In respect of RBI Circular on "COVID19 Regulatory Package - Asset Classification and Provisioning™ dated April 17, 2020 having
rafarance numbar RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20 as per para 10

Srno Partculars Amount {Rs.)
0 Respective amounts In SMA/overdue categorles, where the moretorlum/deferment was extended, In
terms of para 2 and 3 of the RBI Circulgr 10,36,60,881
(i) Respective amounts where asset classification benefits |s extended Nilj
)} IPravlsIuns made during the Q4 FY 2020 in terms of para 5 of the RBI Graular NIII
i Provisions adjusted during the respective accounting periods against slippages and the residual
provisions In terms of para 6 of the RBI Clrcular N/A

The previous year's filgures have been redassified / regrouped to confirm to this year's dassHication.

For Khimji Kunverjl & Ca LLP For and on behalf of the Board of Directors of
Chartered Accguntants Infinity Fincorp Solutions Private Limftad
Firm's Regisration No.: 105146W/W100621
Dighallysigned by
KAMLESH Jesaestin, ASHISH  Cean 3y Fi MANINDER Bt ammes? s e
RJAGETIAT im0 S ERJ/ BHARGAVA gmexxmuny /. 1, SINGH JUNEJA Tt 20001 2057
Kamiesh R Jagetia _‘:\‘t‘r-” a ‘\"\fo Ashish Bhargava | £ Maninder Singh Juneja
Partner =3 CHARTERED o Director Director
Membership No: 139565 =X ACCOUNTANTS )= DIN No - 02574919 T aremiy DIN No - 02580016
Place : Mumbal ;'\ ke Place : Mumbal Place : Mumbal
Date : September 11, 2020 \W_,\ * Date : September 11, 2020 Date : Saptember 11, 2020
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